2734 LAWS OF MARYLAND Ch. 936

ccntingent upon certain conditions; and providing
generally for the issuance and sale of bonds evidencing
the loan.

SECTICN 1. BE 1T ENACTIED BY THE GENERAL ASSEMBLY OF
MARYLANL, That:

(1) The Board of Fuklic Works may kcrrow money and
incur indektedness on Ltehalf of +the State of Maryland
through a State loan to be known as the Baltimore Museum of
Art Lcan of 1978 in the aggregate principal amount of
$2,250,0C0. This loan shalil be evidenced Ly the 1issuance
and =sale of State general okligatiocnm konds authorized ky a
resolution of the Board of Puklic Works and issued, sold and
delivered in accordance with the prcvisions of §§ 19 to 23
of Article 31 of the Annotated Code of Maryland (1976
Replacement Vclume and 1577 Supplement, as amended from time
tc time).

(2) The bonds issued to evidence this 1loan or
installments thereof vrmay ke sold as a single issue, or may
be consclicated and sold as part of a single issue of bonds
under § 2B of Article 31 of the Code.

(3) The actual cash prcceeds of the sale of the bonds
shall te faid to the Treasurer and shall ke first applied to
the payment of the exrenses of issuing and delivering the
bcnds unless funds for this purpose are otherwise provided
and thereafter shall ke credited on the books of the State
Ccmptrcller and expended, upon approval by the Board of
Puklic %orks, for the fcllowing puklic purposes, including
any arrplicakle architects' and engineers! fees: for a State
grant tc the Mayor and City Council of Baltimore for the
constructicn cf, adcitions and improvements to, the
renovaticn ofy-ef-the-equipping—o£f the Paltimore Museum of
Art in the City of Baltimore.

{4) This grant cf $2,250,000 is provided contingent
upon assurances to the Board of Puklic Works by the City
Adrinistration that this amount plus the $600,000 provided
previously in the Gereral Construction loan of 1974 will
complete their requests for State funds for the 1975
Baltimore Museum of Art renovation and expamnsion program and
that nc further State funds will ke sought for this purpose.

43 4{5) There 1is hereby 1levied and imposed an
annual State tax on all assessable property in the State in
rate ané amount sufficient to pay the principal of and
interest c¢n the bonds as and when due and until paid in
full, such grincipal tc ke discharged within fifteen vyears
of the date of issue cf the bonds.

SECTICN 2. ANL BE IT FURTHER ENACTED, That this Act
shall take effect June 1, 1S78.

Approved May 29, 1978.



